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Introduction

An Uneasy Equilibrium
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Change Is Goming
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The Way Forward: Road Pricing
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The Case for Action
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A Once-in-a-Century Chance to Address the Externalities of Grr Use

F5B381<<5>75 9C 1> ?@@?BDE>9DI M 1>4 DSGIZZEY DEGEIB 79F5C EC 1 E>9AE5 C9>7<5 C87D
381>35 D? 451< G9D8 D85 5HD5B>1< 37€BORPEBIBIFD8RB95>D ?ED37=5 6?B 2?D8 =?D?B9CDC
1>4 C?395DI §7TB45<I

D D85 =?=5>D D85 5HD5B>1<9D95C ?6 4B9F9>7 M D85 3?CDC D81D 5138 :?EB>5| 9=@?C5C ?> ?D85
G945B C?395D% BILEE89785B D81> 398DC D81D =?D?B9&Ba7 8 bH@5306D3HD5B>1<
3?CD D? 25-68-9CC9?>C 76 1>4 D85 @1BD93E<1D5C D81D 31ECEDSXHISREPEE @5B
35>D ?6 D85 5HD5B>1< 37CDC26&B3F933UBO?>

1/<9 A 6:;:6.46;6915/;6 :6+1-;@ =: ;)=%H<-: 9)1:-, )5,

"7<9,. | ## 4 # 6*A@:2:



. 89<5 1@®B1D9>7 D85 3?CD 76 D85C5 5HD5B>1<9DG5GE0381REDFS=>1D 1 D?D1< 76 K
29<<9®@5B I51HD =?D?B9CDC @11 7>294<9?79>Bl4 D1H 6E5< 4EDI 14 9D8?ED 13D9?>

21 D8?C5 37CDC 3?E<4 B9C5 D2%<9?@5B I51B M 2ECGB85HS B19C54 G?E<4 61<< D? K
29<<9?> 5F5> 1CCE=9>7 6ESDIEPS 66881D54 GODS8 9>58 BEBx= 4EDI B21B> @85> D85
BF5>ES5 B19C54 G?7E<4 6129<3®R>9<ED5B=C 2|

+81D =51>C D81D D85 3?CD D? C?395DI 7?6 4BOF9>7 G9x4 BBOSSHEBB—EGRICBC
67B-?D?B9CDC G9<< 61<< D85| G9<< @M1@2BDS85B<GBKI 9>II5B5Cr*8$2>CB?BD D&aB
9>H-5>E5 4?8905 C1F5 =780 C9=@<I| DB1>C65BC 3?CHBID&G?E88R6 H8E75 4B17 ?> 2?D8 #
@BIE3DI9F9DI 1>4 ?EB AE1<9DI 76 <965

*? D? =1H9=9C5 C?3915 @x68BE<4 <??; D? EC5 D85 ?@@7?BDE>9DI ?6 D85 - DB1>C9D9?> D? 9>D5E
=?B5 ?6 D85C5 37CDC 1>4 49CDB92EDSB&5H. 95 2 B3 8B F5 D85 D538>?<?7I D? BB®81D
381<<5>75 9C @?<9D931<

A Burning Platform: The Three Reasons Why O Nothin gO$ Not an Option
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A Model of Rbad Pricing for the UK

Road Pricing: A Rolitical Challenge
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